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AUDITORS' REPORT ON THE STATEMENT OF STANDALONE FINANCIAL RESULTS (FOR 
THE QUARTER AND YEAR TO DATE FIGURES) OF MONIND LTD (FORMELY KNOWN AS 
MONNET INDUSTRIES LIMITED) PURSUANT TO THE PROVISIONS OF REGULATION 33 
OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 

TO THE BOARD OF DIRECTORS OF MONIND LTD (FORMEL Y KNOWN AS MONNET 
INDUSTRIES LIMITED). 

We have audited the financial results of MONIND LTD { FORMELY KNOWN AS MONNET 
INDUSTRIES LIMITED), "the company", for the quarter ended 31 .03.2022 and the year to 
date results tor the period 01.04.2021 to 31.03.2022, attached herewith, being submitted by 
the company pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as the 
year to date financial results have been prepared on the basis of the interim financial statements, 
which are the responsibility of the company's management. Our responsibility is to express an 
opinion on these financial results based on our audit of such interim financial statements, which 
have been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 {lnd AS 34) for Interim Financial Reporting, prescribed, under 
Section 133 of the Companies Act, .2013 read with relevant rules issued thereunder; or by 
the Institute of Chartered Accountants of India, as applicable and other accounting principles 
generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial results are free of material misstatement(s). An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

Basis for Qualified Opinion 

During the year, the Company has no major business activities and in view of continued 
liquidity constraints, the Company has sought waiver of Interest on unsecured short-term 
loans. In view of aforesaid, no provision has been made towards interest on such loans. 
Had the interest been provided, loss for the year would have been higher by Rs. 1152.55 
Lacs (Previous Year Rs. 1047.77 Lacs) (based on prevailing terms and conditions of 
lending) with a corresponding accumulated increase in borrowings by Rs. 3678.05 lacs. 
Furthermore, such loan balances are subject to confirmation of balance from the lenders. 

In our opinion and to the best of our information and according to the explanations given to us 
these quarterly financial results as well as the year to date results: 

i. being presented in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 
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We draw attention to the following matters in the Notes to Accounts to the Financial Statements: 

1. Note no. 29a in the financial statements which indicates that the Company has accumulated 
losses resulting in erosion of net worth and has incurred net cash losses in the current and 
immediately preceding financial year. The current liabilities of the Company exceeded its 
current assets as at the balance sheet date. These conditions may cast doubt about the 
Company's ability to continue as a going concern. 

However, in view of perception of the management, the financial statements of the Company 
have been prepared on a going concern. 

2. Note No. 29c in the financial statements regarding impact of COVID-19 pandemic on the 
Company. Management is of the view that there are no reasons to believe that the pandemic 
will have any significant impact on the ability of the company to continue as a going concern. 
Nevertheless, the impact in sight of evolvement of pandemic in future period is uncertain. 

The Statements includes the results for the quarter ended March 31, 2022 being the balancing 
figure between audited figures in respect of the financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to audit by us. 
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Monind Ltd. (Formerly Monnet Industries Limited) 
Statement on Impact of Audit Qualifications of Financial Statements for the Financial year ended March, 2022 
(Rs in Lacs, except for earning per share) 

I S.No. Particulars Audited Figures(As reported Audited Figures(audited 
before adjusting the figures after adjusting for 

qualification) qualifications) 
1 Turnover/Other Income 76.81 76.81 
2 Total Expenditure 189.82 1342.37 
3 Net Profit!( Loss} (113.01 ) (1265.56)) 
4 Earning per share (Rs.) (3.07} (34,38) 
5 Total Assets 2,570.12 2,570.12 
6 Total Uabilities 15,493.91 19,171.96 
7 Net Worth ( 12,923. 79) (16,601.84) 
8 Any other financial ltem(s)(as felt 

appropriate by the management) 
If Audit Qualification (each audit qualification separately) 

a. Details of Audit Qualification: During the year, the Company has no major business activities and 
in view of continued liquidity constraints, the Company has sought 
waiver of interest on unsecured short· term loans. In view of 
aforesaid, no provision has been made towards interest on such 
loans. Had the interest been provided, loss for the year would have 
been higher by Rs. 1152.55 Lacs (Previous Year Rs. 1047.n Lacs) 
(based on prt'lvailing terms and conditions of lending) with a 
corresponding accumulated increase in borrowings by Rs. 3678.05 
lacs. Furthermore, such loan balances are subject to confirmation of 
balance from the lenders, 

b. Type of Audit Qualification Qualified Opinion 
c. Frequency of Qualification Fourth time 
d. For Audit Qualification(s) where The Company has availed short term loans which became due during 

the impact is quantified by the the year. The Company is facing liquidity constraints and is unable to 
auditor, Management's views: pay its loans and interest thereon. The Company has 

reauested for waiver of interest and deferment of Loan repayment. 
e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i.) Management's esUmation on the impact of audit qu<:~lification: Same 

ii.} If management is unable to estimate the impact, reason for the same: N.A. 

iii.) Auditors Comments on {i) and (ii) above: Agreed 
Ill Signatories: 
1 CEO/Managing Director 

M·A~ 
2 CFO 

~· J~ 

3 Audit Committee Chairman 

~ 
4 Statutory Auditor 

~,t_C:l) fuuJ(L,l( ! 

Place: New Delhi 
Date;3Qih May 2022 


