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We draw attention to the following matters in the Notes to Accounts to the Financial Statements:

1. Note no. 29a in the financial statements which indicates that the Company has accumulated
losses resulting in erosion of net worth and has incurred net cash losses in the current and
immediately preceding financial year. The current liabllittes of the Company exceeded its
current assets as at the balance sheet date. These conditions may cast doubt about the
Company'’s ability to continue as a going concern.

However, in view of perception of the management, the financial statements of the Company
have been prepared on a going concern,

2. Note No. 28¢ in the financial statements regarding impact of COVID-19 pandemic on the
Company. Management is of the view that there are no reasons to believe that the pandemic
will have any significant impact on the ability of the company to continue as a going concern.
Nevertheless, the impact in sight of evolvement of pandemic in future period is uncertain.

The Statements includes the results for the quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to audit by us.
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Annexusc -3

Monind Ltd, (Formerly Monnet Industries Limited)
Statement on fmpact of Audit Qualifications of Financial Statements for the Financial year ended March, 2022
(Rs in Lacs, except for earning per share)

I | S.No. Particulars Audited Figures(As reported |  Audited Figures(audited
before adjusting the | figures after adjusting for
s qualification) qualifications)
1 Turnover/Other Income 76.81 76.81
12 Total Expendifure 189.82 1342.37
3 Net Profit/(Loss) (113.01) (1265.56))
4 Earning per share (Rs.) (3.07) ) (34.38)
5 Total Assets 2,570.12 2,570.12
8 Total Liabilities 15,493.91 19,171.96
7 Net Warth (12,923.79) (16.601.84)
8 Any other financial ltem(s)(as felt
| appropriate by the management) o

A Audit Qualification (each audit qualification separately) ,

a. Details of Audit Qualification: During the year, the Company has no major business activities and
in view of continued liquidity constraints, the Company has sought
waiver of interest on unsecured short-term loans. In view of
aforesaid, no provision has been made towards interest on such
loans. Had the interest been provided, loss for the year would have
been higher by Rs. 1152.55 Lacs {Previous Year Rs. 1047.77 Lacs)
{based on prevailing ferms and conditions of lending) with a
corresponding accumulated increase in borrowings by Rs. 3678.05
lacs, Furthermore, such loan bafances are subject to confirmation of
balance from the fenders.

| Type of Audif Qualification Quatified Cpinion
: Frequency of Qualification Fourth time
d. For Audit Qualification(s) where | The Company has availed short term loans which became due during
the impact is quantified by the the year. The Company is facing liquidity constraints and is unable to
auditor, Management's views: pay its loans and inferest thereon. The Company has
| requested for waiver of interest and deferment of Loan repayment.
e For Audit Qualification(s) where the impact is not quantified by the auditor:

i} Management's estimation on the impact of audit qualification: Same

ii.) If management is unable to estimate the impact, reason for the same: N.A.

| | i} Auditors Comments on (i) and {ii} above: Agreed
M| Signatories:
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