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PRIVATE equity firm Blackstone is
buying 12.5% stake in independent
power producer Moanet Power lor
Rs 275 crore, valuing the finn at
Rs 2,200 crore
Monnet Power, a subsidlary of pub-
lic listed sponge iron maker Monner
Ispat. is developing a 1,050 mw coal
fired powwer plant in Orissa backed by
| pit-head captive coal mines. It also
j has a pipeline of a further 2,000 mw
of power generation capacity under
development,
ET had reported the transaction in
| its edition dated June 28,
Akhil Gupta, chairman and man-
t aging director of Blackstane Advisors
| India Private Limited. said; “Monnet
| Power with its mine mourh coal
plant has one of the lowest cost of
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producing power and hence. s
among the best positioned [PPs In the
country.” Rlackstone had earlier said
it plans to invest about $3 hillion In
India In five years with a portfolio
copsisting of power, media and IT
SPTVICES COmpaniss,

Commenting on the assodation,
cxecutive  vice
chairman and managing direcior of
Monnet Ispat and director of Moninet
Power, szid: “We will be alie to utilise
OUr EXpeTicnde in sefting up power
plants and developing mines. while
leveraging Blacksione’s global lnk-
ages and knowledge base *

Blackstone India joins private
funds such as Morgan Stanley Infra-
sirucure Panners, which had bought
44% in Asian Genco for $425 million
early this year 10 benefit From the
perennially defident power produc-

ton in the country.

Blackstone confirms 12.5%
stake buy in Monnet Power
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Blackstone will
pay Rs 275 crore
valuing the firm at
Rs 2,200 crore

Monnet Power is a
suhsich'ynfpubﬁ-:
listed sponge iron

maker Monnet Ispat




